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TIPS traffic evolution
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TOP 3 MARKETS

Germany (22%), Italy (22%) and 

Slovakia (19%)

*Recalls (settled) are excluded from the calculation of this statistic.

January 2024 - only DCA holders
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Source: TIPS Dashboard and TARGET Operational team
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Cross-border and domestic traffic in TIPS
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▪ The share of cross-border traffic 

remains at around 61% in 

January 2024 and increased 

slightly from November 2023.

▪ Additional statistics will be 

provided during the next TIPS-

CG meeting, based on the 

clarification from the EPC.

Source: Banca d’Italia TIPS Dashboard.

*Statistics are calculated based on the country code of the Central Bank 

under which the TIPS DCA/ASTA is opened

1 2 3 4 5 6 7 8 9 10 11 12 1

2023 2024

IPS_CROSS 58.51% 59.07% 59.70% 59.15% 59.22% 59.06% 59.85% 61.48% 61.17% 61.03% 60.72% 60.68% 61.68%

IPS_DOMESTIC 41.49% 40.93% 40.30% 40.85% 40.78% 40.94% 40.15% 38.52% 38.83% 38.97% 39.28% 39.32% 38.32%
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Overnight liquidity in TIPS

Balance on the TIPS transit account at EOD (€ bn)

▪ The average liquidity left

overnight in TIPS quite stable at

around €20 bn.

▪ The majority of the funds stay on

TIPS DCAs (for 55%) and the

rest on ASTAs (for 45%).

Source: ECB Analytical team
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[Please select]
[Please select]

TIPS@ecb.europa.eu

www.ecb.europa.eu/paym

ECB: market infrastructure and payments

Questions

Thank you for your attention!

mailto:TSWG_Secretariat@ecb.europa.eu
http://www.ecb.europa.eu/paym
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