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TIPS traffic evolution
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Source: Banca d’Italia TIPS Dashboard and MIP Financials  

Note: data until 31 August 2023

TOP 3 MARKETS

Slovakia (13%), Germany (13%), 

Italy (12%)

Volume of Instant Payment Transactions settled per month(1)

(left-hand scale: Monthly totals; right-hand scale: Daily average on calendar days)

(1) Recalls (settled) are excluded from the calculation of this statistic.

August 2023 - only DCA holders
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TIPS traffic evolution
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Source: Banca d’Italia TIPS Dashboard

Note: data until 31 August 2023

▪ TIPS DCA – TIPS DCA

transactions saw a slight decrease 

at the level of 54% of the overall 

TIPS traffic ( -2%)

▪ TIPS-DCA – TIPS ASTA 

increased to almost 7% ( +2%)

▪ TIPS ASTA - TIPS DCA

increased to 19% ( +1%)

▪ TIPS ASTA – TIPS ASTA 

decreased to approx. 19% ( +1%)
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▪ Unsettled transactions remained

at the level of 2.3% in July and

August 2023

▪ The majority of rejections /

expirations fall under the category

of TIPS DCA – TIPS DCA

transactions

▪ NCBs were requested to send

letters to the analysed PSPs with

exceptionally high rejection rates in

TIPS.

Source: Banca d’Italia TIPS Dashboard

(1) Settlement ratio compares the volume (or value) of IPTs in status settled to the total volume (or value) of IPTs in a given month 

of the year

Settlement ratio(1)

(percentages, monthly averages)

Rejection rates in TIPS
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Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23

Volume 97.27%97.38%97.37%96.91%97.27%97.42%97.41%97.62%97.24%97.87%97.52%97.73%97.70%

Value 95.43%95.82%96.19%95.70%96.03%96.16%96.28%96.46%96.58%96.63%96.38%96.60%96.61%
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Cross-border and domestic traffic in TIPS
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▪ The share of cross-border 

traffic remains at around

61% in July and August 

2023.

Source: Banca d’Italia TIPS Dashboard.

Note: data until 22 September 2023.

9 10 11 12 1 2 3 4 5 6 7 8 9

2022 2023

IPS_CROSS 45.53% 50.39% 58.45% 58.87% 58.51% 59.07% 59.70% 59.15% 59.22% 59.06% 59.85% 61.48% 61.10%

IPS_DOMESTIC 54.47% 49.61% 41.55% 41.13% 41.49% 40.93% 40.30% 40.85% 40.78% 40.94% 40.15% 38.52% 38.90%
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[Please select]
[Please select]

TIPS@ecb.europa.eu

www.ecb.europa.eu/paym

ECB: market infrastructure and payments

Questions

Thank you for your attention!

mailto:TSWG_Secretariat@ecb.europa.eu
http://www.ecb.europa.eu/paym



