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European Central Bank
Secretariat Division
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60311 Frankfurt a. M.

TARGET2-Securities Consultation Paper:
“General principles and high-level proposals for the user requirements®
here: ZKA-Response

Dear Sir or Madam,

the ZENTRALER KREDITAUSSCHUSS welcomes the opportunity to comment on the T2S
consultation paper “General principles and high-level proposals for the user requirements” and it is
our pleasure to enclose a template outlining our joint position to this effect. Should you have any
queries regarding our comments, please do not hesitate to contact us.

Yours sincerely,

on behalf of

the ZENTRALEN KREDITAUSSCHUSS
Deutscher Sparkassen- und Giroverband

Dr. Thomas Schilrmann Dr. Lars Réh
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VERBAND DEUTSCHER PFANDBRIEFBANKEN E.V. BERLIN

Comments
of the Zentraler Kreditausschuss (ZKA)1
on the
T2S Consultation paper
“General principles and high-level proposals for the user
requirements*

27 June 2007

The ZKA is the joint commitiee operated by the central associations of the German banking industry. These

associations are the Bundesverband der Dewtschen Volksbanken und Raijfeisenbanken (BVR), for the koope-
rative banks, the Bundesverband deutscher Banken (BdB), for the private commercial banks, the Bundesver-
band Offentlicher Banken Deutschlands (VOB), for the public-sector banks, the Deufscher Sparkassen- und

Giroverband (DSGV), for the savings banks financial group, and the Ferband deutscher Hypothekenbanken

(VdH), for the mortgage banks. Collectively, they represent almost 2,500 banks.
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Annex | to SEC/GovC/07/7/07a RESTRICTED

T2S Market Consultation

Response Template

1T2S Consultation Paper:

submitted by

27.06.2007, 16:03



RESTRICTED

T2S Market Consultation

How to use the feedback template

1
2

2,1
2,2
2.3

2.4

3

Please add the name of your institution in the first page

For each proposal:
Please choose the proposal
Select the general statement from the list
Please add a comment, at least in case you disagree with
the proposal
Please indicate whether the comment is to be treated as
comment which is not to be made public

Submit this excel sheet to the T2S team as indicated in the
Consultation Paper

27.06.2007, 16:03
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