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Europe in 2000 
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2007         : Integration of the high-value payment layer 
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2015 
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        : Integration of the securities settlement layer 
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Success!!! 



payments securities 

collateral 

Objective for 2022:                               
Achieving geographical 
and business integration 
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approved: 21 June 2017 
deadline: November 2018 

approved: 6 December 2017 
deadline: November 2021 

approved: 6 December 2017 
deadline: November 2022 

TIPS 

T2-T2S consolidation 

ECMS 

How to get there? 
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TARGET Services 
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What about 2029? 



Thank you! 
 
 

www.ecb.europa.eu/paym  
ECB: market infrastructure and payments 

@TARGET_ECB, #FocusSession 

http://www.ecb.europa.eu/paym
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