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T2S Harmonisation Activities – Dashboard 
Status: 20/12/2016 
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T2S Compliance Statuses (7th Progress Report) 
Status: 20/12/2016 



 

Priority 1 and 2 – 7th Progress Report 

4 

70% 

22% 

2% 
5% 

1% 

7th Harmonisation Progress Report 
(31/01/2017) 

63% 
30% 

2% 5% 0% 

2016 Mid-year update 
(22/08/2016) 

11% increase in T2S markets’ overall 
compliance (Blue statuses)  
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Priority1 compliance trend (January 2017) 
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 How? Define – Monitor – Comply 

Definition of T2S or EU standard 
(EU authorities, T2S community, 
industry) 

Monitoring of T2S markets 
(T2S community via HSG/NUGs) 

Compliance of T2S markets 
(CSDs, NCBs, regulators) 

T2S ISO messages,  
matching fields, T2S 
schedule, T2S CA 
standards, Market CA 
standards 

 
HSG surveys 
CASG survey 
E-MIG survey  
 

 
T2S markets’ 
compliance status 
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How? 

HSG issues 
survey to T2S 

markets 
(NUGs) 

NUGs/CSDs/
NCBs 

respond to 
survey 

HSG 
proposes 

status (traffic 
lights) to T2S 
Community 

T2S 
Community 
approves 

assessment 
of 

implementatio
n status 

Results 
are 

published 
by AG 

(AMI) in 
Progress 
Reports 
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The Report 

T2S Community 
assigns to markets 
an implementation 
status… 
 
… using a traffic 
light (+) approach 
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Assessing T2S markets 

Obstacles 
have 
stopped 
the 
implementa
tion plan or 
no info on 
status 

Market has 
some 
obstacles to 
overcome 
that may 
threaten 
timely 
compliance 

Market is 
well on 
track and 
has a clear 
plan to 
implement 
the 
standard 
before 
migration 

Market has 
achieved full 
compliance with 
the 
harmonisation 
standard 
• already operating 

according to 
technical standard 

• updated relevant 
regulation/legislation 
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The Report 
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T2S AG request: 

T2S Harmonisation Progress Reports 
aligned to T2S migration waves 

Compliance statuses focus on pre-migration 
plans and post-migration “reality checks” 
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Complete Priority 1 – Progress in Priority 2 

Key Focus for 2017 

Monitoring: T2S CA gap analysis and SF1.  

Monitoring SF1: T2S Release 1.3 (08.07.2017) 
for migrated markets. 18.09.2017 for final 
wave. HSG to launch monitoring 
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Timeline – Mid-year T2S Report 

HSG 

•8-9.06.2017: 

Agreement on 
first draft version 
 

AG/AMI SeCo 

•4-5.07.2017:          

Approval for 
publication 

Publication 

•July 2017: Editing 

•Before 18 Sept 2017: 
ECB website 
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Timeline – 8th T2S Harmonisation Report 

HSG 

•26-27.10.2017: 

Agreement on 
first draft version 
 

AG/AMI SeCo 

•6-8.12.2017:          

Approval for 
publication 

Publication 

•Dec 2017: Editing 

•Jan 2018: 

Typesetting and 
Publication ECB 
website 
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HSG proposal on CMU (EPTF) 

AMI SeCo (T2S AG role) to provide input to 
European Post Trade Forum (EPTF) Report 
consultation (Q2 2017) 

AMI SeCo will review the EPTF report prior to 
consultation (March 2017) 

No need for AMI SeCo input to CMU mid-term 
review. Conflict of Law and Withholding Tax 
initiative (plus EPTF barriers) cover all 
relevant post trade issues 
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HSG to continue with the T2S harmonisation 
agenda in 2018: 

• definition gaps will most probably remain in 
the priority 2 (regulatory/legal); 

• monitoring needs for non-migrated markets or 
non-compliant red markets; 

• maintaining and/or updating the standards, 
clarifications and detailed analysis following 
T2S migration. 

• exact format of deliverables/publications to be 
re-assessed 

HSG agenda for 2018 



 

 

Thank you for your attention 

www.harmonisation.t2s.eu 
  

   @T2SECB 
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