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TIPS cross-currency and interlinking dossiers

Work is ongoing to implement TIPS cross-currency functionalities:

Phase 3
Technical links between

TIPS and other instant
payment platforms

June 2025 Corridors in
TIPS-0064-URD — Adaptation of TIPS-0065-URD — exploration:
TIPS for the settlement of cross- o= Enhanced Linked India’s UPI, for a potential
currency transactions (based on 0y oV Transaction settlement bilateral link

OCT Inst scheme) = model for cross- &
currency in TIPS BIS’ Nexus, for a potential

Testing with interested
parties during May!

multilateral link
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https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0064-URD.en.pdf?005984b489cd2a63592af4e349f472b7
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0064-URD.en.pdf?005984b489cd2a63592af4e349f472b7
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0064-URD.en.pdf?005984b489cd2a63592af4e349f472b7
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0064-URD.en.pdf?005984b489cd2a63592af4e349f472b7
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0065-URD.en.pdf?a2273d7eeb421aa7eb06eef8e530e883
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0065-URD.en.pdf?a2273d7eeb421aa7eb06eef8e530e883
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0065-URD.en.pdf?a2273d7eeb421aa7eb06eef8e530e883
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0065-URD.en.pdf?a2273d7eeb421aa7eb06eef8e530e883
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0065-URD.en.pdf?a2273d7eeb421aa7eb06eef8e530e883

Phase 1

First TIPS x-ccy service




Testing and deployment

TIPS-0064-URD Adaptation of TIPS for x-ccy settlement (based on OCT Inst)

will be deployed as part of the TIPS R2025.JUN release

= Delivery is on track
= Testing period ongoing
» UTEST started on 29 April 2025
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https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0064-URD.en.pdf?005984b489cd2a63592af4e349f472b7
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/tips/shared/pdf/Main_Milestones_TIPS_Release_R2025_JUN.pdf

Phase 2

Xx-ccy for TIPS-hosted
currencies




Testing and deployment

TIPS-0065-URD Enhanced Linked Transaction Model for x-ccy in TIPS will be
deployed as part of the TIPS R2025.0CT release

= Delivery is on track

= Preparations for testing period ongoing after call for expression of interest:
» Obijective is to test the end-to-end cross-currency flow

> There is interest from all currencies and roles:

I.  First testing campaign (July-September 2025), for the planned technical
go-live of the functionality in October 2025

ii. Later test campaigns (tbc), after October 2025
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https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr241216_TIPS-0065-URD.en.pdf?c306f4d13d18253b75cab9d3de3e3d6d
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/tips/shared/pdf/Content_of_TIPS_Release_R2025_OCT.pdf

Business development — Market involvement

Participants that sent a Letter of Intent constitute the

= 13 PSPs (bank and non-bank, from EUR, DKK and SEK markets)
» Kick-off of discussions during May

= QObijectives are to:
» Exchange on relevant topics for the TIPS cross-currency service, with a focus on
any potential obstacles in view of a business go-live; and

» Discuss potential future enhancements of this service
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Phase 3

Bilateral & multilateral
Interlinking



Status and market involvement

Exploratory work is ongoing to assess the feasibility of a TIPS link with India’s UPI and/or BIS’
Nexus

» Analysis on technical, legal, policy and market reachability aspects

» |ndustry feedback is very valuable for the project:

» What design features would support your participation to the TIPS interlinking
projects?

» Would an implementation late 2026/early 2027 fit into your corporate strategy?

» Which corridor out of the ones currently being explored do you consider strategically
Important for your organisation?

AMI-Pay members will be approached with questions from the several workstreams
during summer, for voluntary contribution.
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