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TIPS traffic evolution
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Source: Banca d’Italia TIPS Dashboard. Note: data until 31 October 2022. 

October 2022

TOP 5 MARKETS

Slovakia (21%), Italy (20%), 

Netherlands (18%), Germany 

(13%) and France (4%)

BREAKDOWN BY CATEGORY

TIPS DCA - TIPS DCA (69%),

TIPS DCA – ASTA (25%) and

ASTA – ASTA (7%)

+16% 
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Q4 2021 1,845,966 317,269 54,564 22,145 25,238 7,189 960

Q1 2022 9,714,708 1,184,249 173,208 67,673 81,767 20,662 2,445

Q2 2022 22,757,631 2,752,838 345,340 135,667 156,352 33,302 4,290

Q3 2022 27,726,703 3,586,226 453,314 177,063 199,290 43,472 6,280
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Distribution of transactions settled in TIPS and overall liquidity
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Source: Banca d’Italia and ECB calculations

Volume of Instant Payments settled in TIPS by amount 
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Overview on rejection rates in TIPS
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▪ Unsettled transactions remained the 

same in September (2.6%) and 

October (2.6%) 

▪ The majority of rejections / 

expirations fall under the category of 

TIPS DCA – TIPS DCA transactions

▪ Cross-border transactions account 

for 57% of all rejections/expirations in 

October respectively. 

• There are no “structural” problems in 

TIPS that led to the number of 

unsettled transactions. The main 

reasons explaining high level of 

rejections can rather be found on 

participants’ side. 

• 9 participants contributed for 54% of 

all rejections/expirations in August.
Source: Banca d’Italia. Note: data until 18 November 2022
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TIPS incidents

5Source: TARGET Services operational team

Two incidents affecting TIPS and CRDM have to be reported over the period from May 

2022 – November 2022, although none of these had any effect on the settlement of instant 

payments in TIPS.

TIPS/

CRDM

7 September 2022 On 7 September, a temporary issue prevented U2A access to the CRDM for about 30 

minutes.

TIPS 15 November 2022 On 15 November, a temporary issue prevented U2A access to the CRDM and TIPS for 

about 40 minutes. The incident did not affect the settlement of instant payments in TIPS.


