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Overview

n Monitoring implementation of SCoRE Standards (SCoREBOARD)

The AMI-SeCo is invited to discuss and endorse the monitoring report on
the progress by markets with compliance with the SCoRE standards
(SCoREBOARD H1 2024) for publication.
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1. Monitoring implementation of SCoRE Standards (SCoREBOARD)

Survey H1 2024

Wide participation in the
exercise by CSDs and TPAs.
Custodians and Issuers

participation could be improved.

Frequent delays reported in
achieving interim milestones on
completion of internal and
external testing.
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Participation

All 30 AMI-5eCo markets
participated in the exercise

Com pliance

Partial compliance with the
standards has been
achieved (15% for Triparty
Collateral Management,
46% for Corporate Actions
and 57 % for Billing
Processes)

Progress

Frequentdelaysin

achieving interim milestones /
on completion ofinternal =

testing and startofexternal
testing reported

Milestones

Full compliance ontime

expected by manyentities
(but non-compliance is
expected by six TPAs for

Triparty Collateral
Management, 13 CSDsfor
Corporate Actions and 14
CSDsfor Billing Processes)



1. Monitoring implementation of SCoRE Standards (SCoREBOARD)

* The report findings
suggest that the
rescheduling allowed
more CSDs and TPAs to
be ready on time but that
further efforts are needed

Changes since last report highlighted in green / red

Expectations of meeting the final milestone (Milestone 13) by 18 November 2024

Triparty Collateral Corporate Actions Billing Processes

Management
TPAs
43%
CcsSDs Custodians
63% 31%

PAs TS
14.3%

CSDs, cCustodians

66% 43%
Compared to last report findings:
TPAs on time TPAs on time TPAs on time
increased from 0O to 1 increased from 3 to 4 remains stable at 3
CSDs on time CSDs on time
increased from 24 to 25 remains stable at 24
Custodians readiness Custodians readiness
remained stable decreased
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1. Monitoring implementation of SCoRE Standards (SCoREBOARD)

Compliance with SCoRE Standards (H1 2024):

» 15% for triparty collateral management (+ 3%)
* 46% for corporate actions (+ 2%)
» 57% for billing processes (+ 8%)  TPAand CSD compliance with the standards

TPA compliance with Triparty CSD compliance with CSD compliance with Billing
Collateral Management Corporate Actions Standards Processes Standards
Standards

No reporting/ Not No reporting/

schedule
8%

Not

applicable
18%




1.1 Implementation of Triparty Collateral Management Standards

Table 2
TPA progress: ( )
M”estones Milestones 1-13
* Almost all TPAs indicated that they are behind
schedule in completing internal and external S L R B B B B I A e N e
testing. Only one TPA (CBL) completed
Milestone 9, 10 (+ 1) BE - BNY Mellon 01125 11125 1125 11125 12125 11125
Milestone 13 oF - Furoctear 0428 0428 0428 0428 04128 0428 0428 0428 0428 0428 [ Lk
|
CH- SIX SIS 11025 1125 1125 1125 |
» One TPA, CBL, expects to be able to
implement the standards (i.e. achieve the final |Fr-BNP Paribas 0924 1024 05124 12124
Milestone 13) by November 2024 (+ 1)
« Two TPAs have stated that they will implement :::Z;E:mc'ear 0428 04728 04128 0428 04128 0428 04728 04128 04128 [l
the standards by the beginning of 2025 (SIX LU - Clearstream
SIS and BNP Paribas). Boemtourg
LU - JP Morgan 1225 12125 1225 1225 1225 1225 12025




1.2 Implementation of Corporate Actions Standards

CSD progress on CA:

Milestone

« 17 CSDs (+6) indicated that they have
completed internal testing, while 24
(+2) CSDs have started external
testing

Milestone 13

» 25 CSDs are confident that they will
implement the standards by November
2024 (+1)

» 13 CSDs expect some delays for some
standards (NBB-SSS for new features,
BNBGSSS, SIX SIS, CSE, SKD,
Iberclear, Euroclear Finland (for
specific features on i) reversals, ii)
some CA events currently not offered,
and iii) advise messages, AthexCSD,
KELER, Euronext Securities Oslo,
Euroclear Sweden, CDCP and EUI).

Changes since last report highlighted in green / red

(Table 3)

Milestones 1-13

M1

AT - DeKB C5D

BE - Euroclear Bank

BE - Euroclear Belgium

BE - NBB-555

BG - BNBGSS5S

BG - CD AD

CH - SIX 5IS

C¥ - CYPRUS STOCK EXCHANGE
CZ2 - CSD Prague

CZ - SKD

DE - Clearstream Banking FrankFfurt
DK - Euronext Securities Copenhagen
EE - NASDAQ

ES - Iberclear

Fl - Euroclear Finland

FR - Euroclear France

GR - BOGS

GR - AthexCSD

M2

024

M3

024

0325

0624

0325

M4

12424

0425

0524

04i25

M5

0425

0&24

0425

MG

0725

0425

024

1425

0425

M7

TH25

025

025

1224

TH24

0326

0525

MB

0525

0625

0125

O&2E

OE25

M3

M10

M1l

0424

w25

0525

02025

0&25

w24

24

0926

0325

0x24

0425

025

0725

0327

0925

DE24

25

0324

0¥25

T¥25

0&25

D424

027

125

M12

25

24

0125

25

25

24

027

25

M13




1.2 Implementation of Corporate Actions Standards (Table 3 cont.)

Milestones 1-13

M7 | ms8 | Mo | m10 | mM11 | M12 M13
HR - SKDD CHNRCRNCNR TR 124 0324 0Y24 1124 0924
CSD progress on CA standards: HU - KELER 0125 0H25 0625 OF5 0625 OW25 D025 1225 1925 125

IE - Euroclear Bank

+ For meeting events, the ultimate goal of
the SCoRE standards is to achieve
market compliance, which requires
coordination of all relevant actors

IT - Euronext Securities Milan
LT - NASDAQ

LU - Clearstream Banking Luxembourg

. . LU - LuxCSD
involved in that market. -
LY - NASDAQ
« In several markets, coordination has MT - Malta Stock Exchange
started to raise awareness in the NL - Euroclear Nederland
agent’s community. NO - Euronext Securities Dslo RCCRRCEN (324 0324 0424 ERECE 1824 1¥24 0325 ONZE 0325 ORZS
PL - KDPW
* In Corporate ACtionS, Standard 1 PL - SKARENET4

(Business processes and workflows) is
considered in “ongoing development
and implementation” when Standard 15
(ISO 20022 messages for CA) has not
been implemented yet

PT - Euronext Securities Porto
RO - Depozitarul Central e ‘es Yes Yes [QEUEED
RO - SaFIR Tes Yes es Yes 24
SE - Euroclear Sweden 12426 12426
Sl - kDD y ez OR24 0624

SK - CDCP es A 1124 1¥24 1¥24 0724 12425

Changes since last report hlghllghted in green / red UK - Euroclear International 225 0125 1224 0125 1427 1326 1226




1.2 Implementation of Corporate Actions Standards

(Table 4)

TPA progress on CA:

Milestones 1-13

Milestones
) M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12 M13
« 3 TPAs have completed internal
testing and started external testing TE (7 T
(BNY Mellon, Euroclear Bank,
Euroclear France) BE - Euroclear Bank
Milestone 13 CH - SIX SIS

* 4 TPAS (+1) are confident that they will
implement the standards on time,
additional one TPA by the end of 2024

FR - BNP Paribas

FR - Euroclear France

LU - Clearstream Banking
Luxembourg

LU - JP Morgan




1.2 Implementation of Corporate Actions Standards

Custodian progress on CA:

» Custodians’ preparations vary across
markets.

» Awareness must be increased by
national stakeholder groups (NSGs) to
ensure that the deadline for achieving
compliance with the standards will be

met uniformly in the AMI-SeCo markets.

» The rescheduling of the implementation
deadline allows more time to prepare.

Changes since last report highlighted in green / red

AT

BE

CH

[ 4

cz

DE

DK

EE

ES

FR

GR

HR

HU

M1 M2

0% 40%

67% @ 33%

44% 44%

(Table 5)
Milestones 1-13
M3 M4 M5 M6 M7 M8 M9 M10 M11 M12 M13
60% 40% 20% B0% 20% 40% 40% 60% 60% 60%  80%
G0% 60% 40% - 20% 60% 20% 40% 20% 20% 40%
40% 40% 40% 60% 40% 40% 40% 40% 60% 40% 60%
33% 33% 33% 50% 33% 33% 17% 7% 17%  17% 3%
43% 57% 57% 57%  43% 43% 29%  43% 43% 43%  43%
38% 44% 38% 50% 19% 25% 13% 19% 13% 19% 44%

25%

25%

13%

25%

25%

13%

33%

25%

13%

42% 25% 33%

13% 13% 13%

42%

13%

42%

13%

13%

50%

25%

67%

33%

13%

0%

87%

38%

67%

42%

13%
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1.2 Implementation of Corporate Actions Standards

(Table 5 cont.)

Milestones 1-13

Custodian progress on CA:

M1 M2 M3 M4 M5 Mé g M8 M9 M10 M11 M12 M13

« In12 markets (out of 27 markets with 0 71%  71% 57%  71% 71% 71% 20%  57% 4%  20%  14%  43%  71%
monitored custodians), at least half of LT 25% 25% 0% 0% 0%  25% 0% 0% 0% 0% 0% 0% 0%
custodians expects to complete LU 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
implementation on time. Lv 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%

MT 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
NL - 50% 50% 50% 50%  33% | 67% 33%  17%  33%  33%  50%
NO . - . - . - . . - . - . -

PL 14%  14% 0% 0% 0% 4% 0%  14% 0% 0% 0% 0% 0%
PT 56%  56%  33%  33%  33%  33%  33%  44%  22%  22%  33%  33%  44%
RO 50% 50% 25% 50% 50% 50% 50% 25% 25% 50% 50% 50%  50%
SE _ 50% 50% 50% 50% 50% 50% 50% 50%  50%  50%
S| 78%  50% 25% 0%  25%  25%  25%  25%  25%  25%  25% | 100% 100%
sK 50%  50% 50% S50% 50% 50%  50%  50% 50% S50% 50%  33%  50%
UK 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%

Changes since last report highlighted in green / red www.ecb.europa.eu ©




1.3 Implementation of Billing Processes Standards (Table 6)

Milestones 1-13

Mi M2 M3 M4 M5 MB M7 MB M3 | MiD | M1 | M12 | MI3

CSD Progress on BI"Ing AT - DeKB CSD 0724 0724 0724 0%24 024 024 024 0N24 1024
Milestones BE - Euroclear Bank o724
+ 18 CSDs (+10) indicated that they BE - Euroclear Belgium i
have completed internal testing, 11 R Do Dmod 0%ps Opé Do
g;lt)i r%SDS have started external v — on oaon s
BG - CD AD
Milestone 13 CH - SIX SIS 0524
e 24 CSDs plan to implement the Bi||ing CY - Cyprus Stock Exchange Ti24 0125 05 0725 025 W25 0925 1125 1925
standards by November 2024, while CZ - CSD Prague 0424 0524 OR24 074 0924 0924
14 CSDs expect delays in overall CZ - SKD DNZ4 W24 Om24 0425 0825 025 0725 025 0825
implementation, i.e. BN_BGSSS’ CSE, DE - Clearstream Banking Frankfurt D¥25 X5 OHZ5 0W25  OF25 0825 OB25 0825
i;[;;(gg; igfélsa ngEIaCS);CSD DK - Euronext Securities Copenhagen 0724 0324
Euronext Securities Oslo, KPPW, EE - NASDAR
Depozitarul Central, Euroclear Sweden £S5 - Iberclear nazs
and Euroclear International. FI - Euroclear Finland W24 T24 W24 DR24 0924 TA24 1324 032 0R29
FR - Euroclear France 0724
GR - BOGS
GR - AthexCSD T4 D¥5 M5 0225 OWZ5 0925 092 S TS WS

Changes since last report highlighted in green / red ecb.europa.eu ©



1.3 Implementation of Billing Processes Standards

CSD Progress on Billing:

*  Despite interim Milestones delays,
no showstoppers identified for the
majority of the CSDs

Changes since last report highlighted in green / red

(Table 6 cont.)

Milestones 1-13

HR - SKDD

HU - KELER 1224

IE - Euroclear Bank

IT - Euronext Securities Milan

LT - NASDAQ

LU - Clearstream Banking Luxembourg

LU - LuxCS5D

LY - NASDAQ

MT - Malta Stock Exchange

ML - Euroclear Mederland

MO - Euronext Securities Dslo

PL - KDPW

PL - SKARBMET4

PT - Euronext Securities Porto

RO - Depozitarul Central

RO - SaFIR

SE - Euroclear Sweden 026 0vze

Sl - KDD

SK - CDCP

UK. - Euroclear International 0¥25 0125 0¥es

0225

0325

M7

M8

M10 | M11

12424

0825

12424

0325

024 1024

0226 10026

0724

0&24



1.3 Implementation of Billing Processes Standards

(Table 7)

TPA progress on BP:

Milestones 1-13

Milestones

« Several delays in completion of
internal testing and starting of external

M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12 M13

testi - TPA leted int | BE - BNY Mellon 01/25 01/25 0325 0125 11/25 0625 1125 11/25 12125 11/25
esting. Iwo S completed Interna
teSting (+2) BE - Euroclear Bank 07/24
CH - SIX SIS 07/24 07/24 07/24  07/24  O7/24
Milestone 13
« 3 TPAS are confident that they will FR - BNP Paribas 01/25 03/25 07/25 12/25 12/25 O01/26 06/26 07/26 12/26 0227 04/27  10/27
implement the standards on time,
L. FR - Euroclear France 07724
additional three TPAs by the end of
2025. tgx;::::;igeam Banking 03/25 03/25 O7/25 O07/25 07/25 0825 0825 08/25
LU - JP Morgan 12/25 12025 12/25 12025 12/25 1225 1225

www.ecb.europa.eu ©

Changes since last report highlighted in green / red



Timeline of the H2 2024 monitoring

« Given the approaching of the final Milestone 13 (18 November 2024), the
launch of the next H2 2024 survey will be anticipated by one month.
» Respondents will be invited to update their responses in the survey with
the latest data from 5 August to 6 September 2024.
« As usual, the previously provided responses are stored in the system.
* No extensions for providing replies will be possible after the survey
deadline

* You are kindly invited to plan your submission accordingly

www.ecb.europa.eu ©
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