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Overview
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1 Monitoring implementation of SCoRE Standards (SCoREBOARD)

ECB-UNRESTRICTED

The AMI-SeCo is invited to discuss and endorse the monitoring report on 
the progress by markets with compliance with the SCoRE standards 
(SCoREBOARD H1 2024) for publication.
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1. Monitoring implementation of SCoRE Standards (SCoREBOARD)

3

Survey H1 2024:
• Wide participation in the 

exercise by CSDs and TPAs.
• Custodians and Issuers 

participation could be improved.
• Frequent delays reported in 

achieving interim milestones on 
completion of internal and 
external testing.
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1. Monitoring implementation of SCoRE Standards (SCoREBOARD)
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• The report findings 
suggest that the 
rescheduling allowed 
more CSDs and TPAs to 
be ready on time but that 
further efforts are needed

TPAs on time 
increased from 0 to 1

TPAs on time 
increased from 3 to 4

TPAs on time 
remains stable at 3

CSDs on time 
increased from 24 to 25

CSDs on time 
remains stable at 24

Custodians readiness 
remained stable

Custodians readiness 
decreased

Compared to last report findings:

Changes since last report highlighted in green / red
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1. Monitoring implementation of SCoRE Standards (SCoREBOARD)
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Compliance with SCoRE Standards (H1 2024):
• 15% for triparty collateral management (+ 3%)
• 46% for corporate actions (+ 2%)
• 57% for billing processes (+ 8%)

Changes since last report highlighted in green / red
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1.1 Implementation of Triparty Collateral Management Standards

TPA progress:

Milestones 
• Almost all TPAs indicated that they are behind 

schedule in completing internal and external 
testing. Only one TPA (CBL) completed 
Milestone 9, 10 (+ 1)

Milestone 13

• One TPA, CBL, expects to be able to 
implement the standards (i.e. achieve the final 
Milestone 13) by November 2024 (+ 1)

• Two TPAs have stated that they will implement 
the standards by the beginning of 2025 (SIX 
SIS and BNP Paribas).

(Table 2)

Changes since last report highlighted in green / red
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1.2 Implementation of Corporate Actions Standards

CSD progress on CA:
Milestone 
• 17 CSDs (+6) indicated that they have 

completed internal testing, while 24 
(+2) CSDs have started external 
testing

Milestone 13
• 25 CSDs are confident that they will 

implement the standards by November 
2024 (+1) 

• 13 CSDs expect some delays for some 
standards (NBB-SSS for new features, 
BNBGSSS, SIX SIS, CSE, SKD, 
Iberclear, Euroclear Finland (for 
specific features on  i) reversals, ii) 
some CA events currently not offered, 
and iii) advise messages, AthexCSD, 
KELER, Euronext Securities Oslo, 
Euroclear Sweden, CDCP and EUI).

(Table 3)

Changes since last report highlighted in green / red
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1.2 Implementation of Corporate Actions Standards (Table 3 cont.)

M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12 M13

Milestones 1-13

CSD progress on CA standards:

• For meeting events, the ultimate goal of 
the SCoRE standards is to achieve 
market compliance, which requires 
coordination of all relevant actors 
involved in that market. 

• In several markets, coordination has 
started to raise awareness in the 
agent’s community.

• In Corporate Actions, Standard 1 
(Business processes and workflows) is 
considered in “ongoing development 
and implementation” when Standard 15 
(ISO 20022 messages for CA) has not 
been implemented yet

Changes since last report highlighted in green / red
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1.2 Implementation of Corporate Actions Standards

(Table 4)

TPA progress on CA:
Milestones
• 3 TPAs have completed internal 

testing and started external testing 
(BNY Mellon, Euroclear Bank, 
Euroclear France)

Milestone 13
• 4 TPAS (+1)  are confident that they will 

implement the standards on time, 
additional one TPA by the end of 2024 

Changes since last report highlighted in green / red
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1.2 Implementation of Corporate Actions Standards
(Table 5)

Custodian progress on CA:

• Custodians’ preparations vary across 
markets. 

• Awareness must be increased by 
national stakeholder groups (NSGs) to 
ensure that the deadline for achieving 
compliance with the standards will be 
met uniformly in the AMI-SeCo markets.

• The rescheduling of the implementation 
deadline allows more time to prepare.

Changes since last report highlighted in green / red
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1.2 Implementation of Corporate Actions Standards
(Table 5 cont.)

M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12 M13

Milestones 1-13

Custodian progress on CA:

• In 12 markets (out of 27 markets with 
monitored custodians), at least half of 
custodians expects to complete 
implementation on time.

Changes since last report highlighted in green / red
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1.3 Implementation of Billing Processes Standards

CSD Progress on Billing:
Milestones 
• 18 CSDs (+10) indicated that they 

have completed internal testing, 11 
(+4) CSDs have started external 
testing.

Milestone 13
• 24 CSDs plan to implement the Billing 

standards by November 2024, while 
14 CSDs expect delays in overall 
implementation, i.e. BNBGSSS, CSE, 
SKD, CBF, Euroclear Finland, 
AthexCSD, KELER, CBL, LuxCSD, 
Euronext Securities Oslo, KPPW, 
Depozitarul Central, Euroclear Sweden 
and Euroclear International.

(Table 6)

Changes since last report highlighted in green / red
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1.3 Implementation of Billing Processes Standards

CSD Progress on Billing:
• Despite interim Milestones delays, 

no showstoppers identified for the 
majority of the CSDs

(Table 6 cont.)

M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12 M13

Milestones 1-13

Changes since last report highlighted in green / red
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1.3 Implementation of Billing Processes Standards

(Table 7)

TPA progress on BP:
Milestones
• Several delays in completion of 

internal testing and starting of external 
testing. Two TPAs completed internal 
testing (+2) 

Milestone 13
• 3 TPAS are confident that they will 

implement the standards on time, 
additional three TPAs by the end of 
2025.

Changes since last report highlighted in green / red
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Timeline of the H2 2024 monitoring

• Given the approaching of the final Milestone 13 (18 November 2024), the 
launch of the next H2 2024 survey will be anticipated by one month.

• Respondents will be invited to update their responses in the survey with 
the latest data from 5 August to 6 September 2024. 

• As usual, the previously provided responses are stored in the system.
• No extensions for providing replies will be possible after the survey 

deadline

• You are kindly invited to plan your submission accordingly
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