Deutsche Bank

OIS Markets

EUR and USD

ECB MMCG - March 17, 2021
Juergen Sklarczyk



EUR OIS (ESTR)
Excess cash vs ESTR vs 3M Euribor

Oct 1, 2019 — Mar 12, 2021
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EUR OIS (ESTR)
Excess cash vs ESTR swaps

Oct 1, 2019 — Mar 12, 2021

WECB excess cash (L1) 3.69IM
ESTR (fixing) (R1) ~ -0.5610
3MESTR swap (R1)  -0.5674

W1Y ESTR swap (R1)....-0.5730

WY ESTR swap (R1)  -0.5760

W 5Y ESTR swap (R1)  -0.4548

W 10Y ESTR swap (R1) -0.1257
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EUR OIS (ESTR)
ESTR swaps --- Term Structure

Oct 1, 2019 — Mar 12, 2021
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EUR OIS (ESTR)
EONIA 1Y1Y Forward swap

Jan 1, 2021- Mar 12, 2021
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EUR OIS (ESTR)
ESTR forward swaps --- ECB MR Dates

Jan 1, 2021- Mar 12, 2021
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EUR OIS (ESTR)
ESTR / 3M Basis Spreads: spot levels

Oct 1, 2019 — Mar 12, 2021
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m5Y 8.0700
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USD OIS (SOFR, FF)
IOER vs FF vs SOFR (fixings)

Oct 1, 2019 — Mar 12, 2021

WSORR on 3/10/21 0.02
BI0ER 0.10
B Fed Effective 0,07
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USD OIS (SOFR, FF)

SOFR swaps

Oct 1, 2019 — Mar 12, 2021

3M 0.0390
6M 0.0481
E1Y 0.0615
w2y 0.1102
W3y 0.2772
B 5Y.0.7102
B7Y 1.0529
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USD OIS (SOFR, FF)
SOFR vs FF swaps basis spreads

Oct 1, 2019 — Mar 12, 2021
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USD OIS (SOFR, FF)
3M / SOFR basis spreads: spot levels

Oct 1, 2019 — Mar 12, 2021

3M 14.0750
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USD OIS (SOFR, FF)
FF swaps

Oct 1, 2019 — Mar 12, 2021

UsD.0IS 3M--0.0722

UsD OIS 6M 0.0838
BUSD 0IS 1Y 0.0828
BUSD 0IS 2Y 0.1279
BUSD 0I5 3Y 0.2950
BUSD 0IS 5Y 0.7370
WUSD OIS 10Y 1.4020
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USD OIS (SOFR, FF)

USD Fall-back rates

g USD LIBOR 66) MSG Contributor 10:27:59
_ | Markets /oom -
ISDA Fallback Rates -> Official Spread Adjustments between Adjusted Reference Rates and IBOR Rates -> USD LIBOR
Tenor Original IBOR Rate Record Day
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Spread Adjustment is now permanently fixed as of 5th March 2021, as follows
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USD OIS (SOFR, FF)
USD 3M Fall-back rate vs USD 3M/SOFR 3M spot levels

Oct 1, 2019 — Mar 12, 2021

I B USD 3M Fall Back Rate 0.26161
/f
’-/-//
V a
|- MUSD-3M/S0FR Basis 3M-14.0625 } f’\‘
A W '\R A
bty s o Y e —
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
2019 2020 2021

SUS0003M Index (Spread for ICE LIBOR USD 3 Month) USD 3ML fall back vs 3m Daily

Copyrightg 2021 Bloomberg Finance L.P.

12-Mar-2021 10:26:21

Deutsche Bank

16



