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European green bonds
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German – Twin bond model

The twin bond concept provides full price transparency and allows for outperfomance

of the green twins
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REPO  Eurex (launched 11/2020)

Commercial Paper

Developments Money Market

Unsecured Money Market

 STEP Programmes

The CP market has not experienced the same rapid     

development as the Green Bond market

no specific sustainable program planned

Almost no sustainable deposits visible. 
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Social infrastructure

Social Bond Programme

Second 

Party 

Opinion 

(SPO)

Green Bond Programme

Renewable energies

500 Mio. EUR, senior unsecured

500 Mio. EUR, senior unsecured2016

2017Retail Social covered bond

EUR 500m, Social covered bond2018

2019

EUR 500m, Blue Social Pfandbrief 2019

77.8%

77.8% of our customer loans

contribute significantly to the SDG‘s

DKB sustainability approach
Sustainability anchored in core business
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New plans and thoughts of EU Commission and ECB

European Commission ECB

 EU Green Deal

= Obligation to reduce greenhouse gas emissions

 Next Generation EU (EU Recovery Plan) 

= Volume EUR 750bn

= Refinancing is planned to a considerable extent via 

Green Bonds

 SURE (Support to mitigate Unemployment risks in an 

emergency)

= EU programme to fight Covid 19-consequences,    

max EUR 100bn

= Refinancing with Social Bonds

 InvestEU (new promotional programme with focus on 

sustainability)

 ECB asset purchase programmes

= Considerations to include sustainable bonds in 

purchase programmes

 Collateral 

= considerations to give preference to sustainable 

collateral within ECB operations

Christine Lagarde, FT interview July 2020
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Personal

Harald Endres

Head of Treasury

Tel.: +49 (0)30 12030-2909 

E-Mail: Harald.Endres@dkb.de

www.dkb.de |  Bloomberg DKRE <GO>

Follow us
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Disclaimer

The information in this presentation constitutes neither an offer nor an invitation to subscribe to or purchase securities. It does not 

represent a recommendation to buy, sell or hold any securities. The information in this presentation is solely intended for 

informational purposes and does not serve as a basis for any kind of obligation, contractual or otherwise. The presentation may not 

be copied in whole or in part, distributed, forwarded or sent directly or indirectly by any means to a third party without prior written 

consent. 

Statements in this presentation represent solely the opinion of Deutsche Kreditbank AG. All the information contained in this 

presentation has been compiled with care. However, Deutsche Kreditbank AG does not expressly or silently guarantee the 

accuracy, completeness or suitability of the information in this presentation for any particular purpose. Deutsche Kreditbank AG 

assumes no direct or indirect liability from this presentation. Furthermore, investors should bear in mind that statements concerning 

past performance do not indicate or represent a guarantee of future performance or returns. Deutsche Kreditbank is under no 

obligation to update or regularly review the information in this presentation. 

This presentation may be subject to legal restrictions in some jurisdictions.  All persons in possession of this presentation are 

explicitly advised to personally inquire about any restrictions that may apply and to comply with them. The information may not be 

used in foreign jurisdictions without permission.


