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Factsheet Union Investment:
FX Swaps from an Asset Manager‘s Perspective

Quelle:  Union Investment

 Products: FX Spot (20%), FX Forwards incl. NDF and Futures (80%)

 Currencies: Total of 40+ Currencies, most active in USD, GBP, JPY, Scandi

 Clearing of OTC‘s: Bilateral vs. Central Clearing

 Maturities of OTC‘s: Between one and 18 months

 Platforms: Refinitiv FXall, Bloomberg FXGO

 Trading Style: RFQ, Algo Trading

 Usecase: Investment-Process, Overlay, Funding of Transactions, Hedging
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Disclaimer

 This advertising material is intended only for professional clients as described in section 31a, paragraph 2 of the German Securities Trading Act (WpHG). The present document has been prepared and 
issued by Union Investment Institutional GmbH. The document does not constitute a binding offer. Union Investment does not assume any obligation or liability for this document. The document is no 
substitute for the individual advice by Union Investment Institutional GmbH. Union Investment Institutional GmbH is not responsible for disadvantages that may arise directly or indirectly from the 
distribution of this document or its contents. For extensive product-specific information and details of the opportunities and risks presented by the respective fund, please refer to the latest sales 
prospectus, the Bank's terms and conditions or the annual and half-yearly reports that can be obtained free of charge from Union Investment Institutional GmbH, Weissfrauenstrasse 7, 60311 Frankfurt 
am Main, Germany, telephone +49 69 2567-7652. These documents constitute the sole legally binding basis for the purchase of fund units. Unless otherwise noted, all information, illustrations and 
explanations are as at 12 February 2020.

 Origins of Data: 
Despite our effort and care no liability or guarantee can be assumed for the timeliness, accuracy or completeness of the data provided. Where data has been obtained from external sources, this is 
explicitly stated. We consider data obtained from external or publicly available sources to be reliable. Data obtained from external sources or contained in our own calculations may be incorrect.
We assume no liability for any errors that may occur when data is passed on, recorded or entered or when calculations are made using this data.

 Historical performance:
Performance data shown is historical. Past performances can not be taken as a reliable guide for future investments. The BVI method (time-weighted return) is used for these calculations. Where the 
gross method has been used for such calculations (adjusted for management fees and depositary fees), this is explicitly stated. Data calculated and presented using either the BVI method or the gross 
method does not include any front-end fees or product-specific costs (fees, commissions and other charges).

 Compliance with Global Investment Performance Standards (GIPS®) and the BVI-Rules of Conduct:
Union Investment claims of compliance with GIPS® has undergone the verification process and has been verified by an independent third-party „verifier“. The Composite-Performance calculation and 
presentation comply with the GIPS® guidelines. The composite allocation of individual funds, or all Composites complying with GIPS® are available upon request. Union Investment Institutional GmbH 
has committed to comply with BVI’s code of conduct. In consequence, Union Investment Institutional GmbH employs the code's standards for performance illustrations. Cases of deviation will be 
individually indicated.

 Future assessment:
Any opinion expressed in this document (including estimates and forecasts) is solely for information purposes and does not constitute an individual offer or a guarantee for future performance. Any 
opinion contained herein was given at the date of publication and may be subject to change without notice.

 Use of Union Investment’s country ratings:
The country ratings devised by Union Investment are merely the outcome of its assessment of the creditworthiness of sovereign issuers for internal purposes, and they are intended to be used purely 
as quality appraisals of a certain selection of sovereign issuers. The ratings represent Union Investment Institutional GmbH’s own assessment and do not constitute a recommendation to take a 
particular course of action.


