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GLOBAL FX MARKET EVOLUTION 1
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GLOBAL FX MARKET EVOLUTION 2
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FX Market Electronification
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MAIN DRIVERS FOR THE USE OF FX SWAP

Sell Side investment Banks are trading FX swap for:

Balance sheet related funding needs

Offsetting hedge of an existing position (overlay, Risk Management, ...)

Cashflow hedging (portfolio management)
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ELECTRONIC MARKET PLAYERS
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Trading volumes are still dominated by financial institutions
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CHALLENGES & RISKS
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OPPORTUNITES

FX Clearing

Clearing FX Swap &
Forward could solve the
credit check question and
drive the liquidity on new
CLOB
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New liquidity pools

For Swap & Forward

to shift the business to
be more electronic

Algo offering

Extend the offers
developed for spot and
NDF to FX swap
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DISCLAIMER

Leverage: This product includes embedded leverage, which amplifies the variation, upwards or downwards, in the value of the underlying instrument(s), which may result,
in a worst case scenario, in the partial or total loss of the invested amount.

Information on products with underlying(s) in foreign currency(ies) or multi-currency products without protection against currency exchange risk: When the underlying
asset(s) is/are quoted and/or expressed in a foreign currency and/or, in the case of an index or an asset basket, it contains components expressed and/or quoted in one or
several foreign currency(ies), the value of the investment may increase or decrease as a result of the value of such currency(ies) against the euro or any other currency in
which the product is expressed, unless the product includes a currency exchange guarantee.

The contents of this document are given for purely indicative purposes and have no contractual value.

Authorisation: Societe Generale is a French credit institution (bank) that is authorised and supervised by the European Central Bank (ECB) and the Autorité de Controle
Prudentiel et de Résolution (ACPR) (the French Prudential Control and Resolution Authority) and regulated by the Autorité des marchés financiers (the French financial
markets regulator) (AMF).

No offer to contract: This document does not constitute an offer, or an invitation to make an offer, from Societe Generale to purchase or sell a product.

Confidentiality: This document is confidential and may be neither communicated to any third party (with the exception of external advisors on the condition that they
themselves respect this confidentiality undertaking) nor copied in whole or in part, without the prior written consent of Societe Generale.

Information on data and/or figures drawn from external sources: The accuracy, completeness or relevance of the information which has been drawn from external sources
is not guaranteed although it is drawn from sources reasonably believed to be reliable. Subject to any applicable law, Societe Generale shall not assume any liability in this
respect.

Market information: The market information displayed in this document is based on data at a given moment and may change from time to time.

This document is issued by the London Branch of Societe Generale. Societe Generale London Branch is authorised by the ECB, the ACPR and the Prudential Regulation
Authority (PRA) and subject to limited regulation by the Financial Conduct Authority (FCA) and the PRA. Details about the extent of our authorisation, supervision and
regulation by the above mentioned authorities are available from us on request.
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