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Digital Euro Market Advisory Group (MAG) 8 December 2023 

  

  

MINUTES 

13th MEETING OF THE DIGITAL EURO MARKET ADVISORY GROUP (MAG) 

8 November 2023, 16:00 – 18:00 (CET)  

Introductory remarks  

Chair welcomed members and participants to the thirteenth Digital Euro Market Advisory Group (MAG) 
meeting which was held at ECB premises. A reordering of the agenda was approved.  

The Chair emphasized the meeting would be a debrief of the Governing Council decision on 18 October 
and would be the last MAG meeting as per its mandate. 

 

Debrief Governing Council: The digital euro high level design as basis for the next phase 

The ECB presented the key aspects of the digital euro high level design as endorsed by the Governing 
Council after the investigation phase. Several members inquired on design choices and their relation to the 
legislative proposal by the European Commission, which were clarified by ECB. 

 

Debrief Governing Council: The next project phase – high level timelines and overview 

The ECB then presented a high level outlook on the next phase and its key milestones, including the 
finalisation of the scheme rulebook, the selection of potential service providers, and the support of the 
legislative process. The ECB also emphasized the Governing Council would decide on continuation of the 
preparation phase after a comprehensive assessment in two years’ time. Members raised clarification 
questions and encouraged ECB to provide clarity on detailed planning to the market once possible. 

 

Closing remarks and way forward  

The Chair then thanked members for their participation and their dedication and expertise during the 
investigation phase. The Market Advisory Group members provided valuable input that went into the 
analyses and the review of these analyses enriched the design decisions.  The Chair then concluded the 
last meeting of the Market Advisory Group.  
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